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Report 1: Percentage of U.S. Equity Funds Outperformed by Benchmarks

FUND CATEGORY COMPARISON INDEX | 1-YEAR (%)

3-YEAR (%)

5-YEAR (%) | 10-YEAR (%)

15-YEAR (

AII D

omestic Funds S&P Composite 1500 67.40 70.59 80.09 84.49

All Large-Cap Funds S&P 500 63.17 71.24 77.97 82.06

All Mid-Cap Funds S&P MidCap 400 43.69 49.66 59.34 74.51
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All Small-Cap Funds S&P SmallCap 600 46.79 56.70 66.67 75.27

81.
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Figure 1. Buy-and-hold was superior to a performance-chasing strategy across the board: 2004-2013
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31 0e 2008 2009 2011 2012 2014 2015 2017 2019
1-Wk YTD 1Y 3y 5Y Total Return  Annualized Std Dev BETA ALPHA Sortino Sharp
S&P 500 Total Return 1.35% 2.62% 18.11% 44.05% 128.84% 307.3% 9.81% 15.12% 1.0 0.74 0.57
Whale Index 100 - v2.0 271% 48% 7084% 14335% 30238% B897.94% 16.58% 20.94% 1.21 49% 0.93 0.74
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2019 B¢ B ORMIEER

MRF2020F 1A 18, ENEXANEAECHRIFE—F, BEIREHA 92.37%, EH
FE4E ATEEEIRA 25.6%, FTAREARMEIRA 64.14%.
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2018 R& B CORITIEER

MRF2019F 1A 18, ENEXIANEAECHRIFE—F, BEIREH 59.12%, EH
T84 ATEEMEIRA 33%, FrAREARER Y 48.63%.
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