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Annual Return on Value-weighted Portfolio
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Value versus Growth: Lowest versus Highest Decile of PBV for US Stocks - 1927 -2019
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Lowest PBV |Highest PBV |Difference |Lowest PE |Highest PE |Difference

1930-39 6.04% 4.27% 1.77% NA NA NA
1940-49| 22.96% 7.43% 15.53% NA NA NA
1950-59| 25.06% 20.92% 4.14% 34.33% 19.16% 15.17%
1960-69| 13.23% 9.57% 3.66% 15.27% 9.79% 5.48%
1970-79| 17.05% 3.89% 13.16% 14.83% 2.28% 12.54%
1980-89 | 24.48% 12.94% 11.54% 18.38% 14.46% 3.92%
1990-99| 20.17% 21.88% -1.71% 21.61% 22.03% -0.41%
2000-09 8.59% -0.49% 9.08% 13.84% 0.61% 13.23%
2010-19| 11.27% 16.67% -5.39% 11.35% 17.09% -5.75%
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