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(1) REME: MERZRRR. TRRE, RtEHEERE

H 2024 4 9 HSEBAETF B A Fe PR E LK, 2024-2025 FE43 3 R iTFEE 100bp. 75bp, Bk
SR HARX 2 5. 25% - 5. 50% N A ZE 3. 50% - 3. 75%. 7 LASEBcAf K 14 SO
FZE 3%k, 22 AR 2 KT FE 28 Ak 1 S5 LIV (K 24 s T3 A7 7E24 50 - 75bp (RS R . A
2025 4 12 H SEP &, 2026 FARBIFI SR PAEL) 3. 4%, S “WIFEN 1 RFER” 1
BEAEH, EHI TR R A 2 k. 5T E R O0E: Ol R fR I (E: @8
SRS IS <k PRI [P Bl i A M Ly SH G

K% 5 ZHFT FedWatch TE K& 6 RECREM R R FEE

CME FEDWATCH TOOL - CONDITIONAL MEETING PROBABILITIES

MEETING DATE 200-225 225-250 250-275 275-300 300-325 325-350 350-375 375-400 400-425

2028/1/28 0.0% 0.0% 0.0% 0.0% 28% 97.2% 0.0% 0.0%
2026/3M18 0.0% 0.0% 0.0% 0.0% 0.3% 136% 86.1% 0.0% 0.0%
2026/4/29 0.0% 0.0% 0.0% 0.1% 25% 256% T1.8% 0.0% 0.0%
2026/6/M17 0.0% 0.0% 0.0% 1.2% 129% 465% 394% 0.0% 0.0%

2028/7/29 0.0% 0.0% 0.4% 4.6% 22.6% 444% 28.0% 0.0% 0.0% . teeesssssses
2026/9/16 0.0% 0.1% 20% 11.8% 314% 379% 168% 0.0% 0.0% B ssse ssssss " senses

2026/10/28 0.0% 0.5% 4.0% 157% 327% 33.7% 13.5% 0.0% 0.0%
2026/12/9 0.1% 1.2% 6.2% 189% 328% 2938% 109% 0.0% 0.0%

2027127 0.1% 1.2% 6.2% 188% 327% 298% 11.1% 0.1% 0.0%
2027i3M7 0.1% 1.1% 6.0% 185% 323% 299% 11.6% 0.4% 0.0%
2027/4/28 0.1% 1.1% 58% 17.8% 316% 300% 126% 1.0% 0.0%

2027/6/9 0.1% 1.1% 5.6% 17.4% 31.2% 301% 13.1% 1.4% 0.1%

2027iTI28
2027/9/15

0.1%
0.1%

1.0%
1.1%

5.2%
5.5%

16.3%
16.7%

29.8%
29.8%

302%
29.7%

14.8%
14.4%

2.5%
2.5%

0.2%
0.2%

202710027 0.1% 1.0% 51% 157% 286% 29.7% 158% 3.68% 0.4%
20271278 0.1% 1.0% 4.8% 149% 27.7% 296% 16.7% 4.4% 0.6%

BORLRIE: CME, FED, #aaUiHst Gz 2026 45 1 H 27 FD

W CB” IR, REBMEIE 12 A4F 1 TS 3 R 48%, e 12 A FOMC L&A
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i Bl G RIVE o X — R MR iR QE XA TR, 0 B I7E TR BT
SRR IRERZE EAT R T, O SEBCAE TE B 5 R A P AT AR BT P e 47 5 XU 977 90 A D9 A8 S B
M.
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Mo A ERIREERER: R, ZEMKHE FE7E 36MhrEZE HERL GE—PIAERE.
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2025 FELK, R AT SR BRI, BE “MBURARER AR, JFES
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2026 4 1 H e mnE B e Sk i Bk I 0HRE B BUR g B S 0 B AT )RR
BAERINASE, ZHOEE WA TS840 B F R IRA S, AR UAE 2026 4F 5
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HEBEMTR], 5B WA 8EAE 6 H FOMC Bk EHreill.
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2025 F H RATBUR EL IR EE. /MERINENE. 2024 43 H, HAIITIERL K
G RBOR I DR B R 2 4% (Yeo) , A& NE 35BP; 2025 45 1 A H T mE
25BP & 0. 5%, HEEKIRETEK ST BAr. T% LEkPiReE. —FEE, BURRIER
IR, Oy AT K 25 T8t Rk 7y BO% T 2SI, DA
S K ) A S s @2 R B 1 R S BUR LA R BR A T, AL AE# 58 5 tH PRk g T4
15, Z5HZamd. =28, HA GDP HIVEC N & B ds, Bon Wi is 53kt
IAFRIE , BT 5 MR 3G KT Bt 8. TEMT 5T, H AR ST AEAE h R RF BRI 2 1E 0. 5%,
HARBTELMME, BORIUAEE, FomiH RIS, 12 5, BARSRTE— DR BRI h
0. 5% BIHZ 0. 75%, I E ALV SUWNESR IR G HUAR TR T, RKaks bl )y
BRI IEE .

JEH 2026 &, HIMATHATEEWEMMEEE, Bitne 1-2 &k, BEEFEAR
1. 0-1. 25%, JFR4rgimdaiafi QT BIfCKIRs . 152 F, SSEHAR SR, H
TOIZAEMREE, LARSchr Lot Re S HE IS N TR E 5. 4% 2025 4F 12 AMESS, FXRIMEE D
KRR F4E, BT oIS i HereMm 7 S 12 A& mE—Kk.

%
1.5

1.0
0.5
0.0
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|

B% 11 HABSEBirflx B® 12 BT s R
S . P 5 A o 8. 3
—— AR A % i ) A 4 AE] Pl b S
2026-03-19 0.242 0.060
2026-04-28 0.741 0.185
[T 2026-06-16 1.050 0.263
P el |
~ltnatl 2026-07-31 1.308 0.327
2026-09-18 1.680 0.420
8 5 8 083 838 89 5 g8 d g 2026-10-30 1.995 0.499
S8 3 3 88 L 8 8% 4 8
§ 8 8 8 9 8 9 8 8 o g 2026-12-18 2.245 0.561
(gl (gl N N (gl N (o] (] N (gl (o]

2024-03 ‘—L

R Fl f

0.788

0.913
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1.055
1.148
1.227
1.289
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(4) BRRAT: FEBRAMSR, BABIENEN
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